
Plan 1 (lowest to largest total amount owed)

Description Balance Payment Interest Rate

Doctor $300.00 $50.00 8.00%

Gas Card $410.00 $25.00 13.00%

Home Improve $450.00 $24.00 17.25%

Department Store $480.00 $25.00 22.00%

Furniture $575.00 $25.00 15.00%

Appliances $600.00 $22.00 17.99%

Master Card #2 $800.00 $25.00 12.90%

Visa $925.00 $25.00 16.99%

Master Card #1 $1,200.00 $32.00 16.20%

Vehicle #1 $5,200.00 $270.00 9.85%

Vehicle #2 $17,000.00 $475.00 10.15%

House Payment $90,000.00 $790.00 7.90%

Plan 1b (not as good as above plan)

Description Balance Payment Interest Rate

Department Store $480.00 $25.00 22.00%

Appliances $600.00 $22.00 17.99%

Home Improve $450.00 $24.00 17.25%

Visa $925.00 $25.00 16.99%

Master Card #1 $1,200.00 $32.00 16.20%

Furniture $575.00 $25.00 15.00%

Gas Card $410.00 $25.00 13.00%

Master Card #2 $800.00 $25.00 12.90%

Vehicle #2 $17,000.00 $475.00 10.15%

Vehicle #1 $5,200.00 $270.00 9.85%

Doctor $300.00 $50.00 8.00%

House Payment $90,000.00 $790.00 7.90%

Pro Rata (Percentage of Total Debt)

Description Balance Total Debt Share

Department Store $480.00 ÷ $27,940.00 = 1.72%

Appliances $600.00 ÷ $27,940.00 = 2.14%

Home Improve $450.00 ÷ $27,940.00 = 1.62%

Visa $925.00 ÷ $27,940.00 = 3.31%

Master Card #1 $1,200.00 ÷ $27,940.00 = 4.30%

Furniture $575.00 ÷ $27,940.00 = 2.06%

Gas Card $410.00 ÷ $27,940.00 = 1.47%

Master Card #2 $800.00 ÷ $27,940.00 = 2.87%

Vehicle #2 $17,000.00 ÷ $27,940.00 = 60.81%

Vehicle #1 $5,200.00 ÷ $27,940.00 = 18.62%

Doctor $300.00 ÷ $27,940.00 = 1.08%

Total $27,940.00 100.00%


